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to any provisions of this part shall be
retained in the savings association’s
records.

Subpart C [Reserved]
§160.210 [Reserved]
§160.220 [Reserved]
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INGS ASSOCIATIONS
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§161.4

§161.1 When do the definitions in this
part apply?

The definitions in this part and in 12
CFR part 141 apply throughout parts
100-199 of this chapter, unless another
definition is specifically provided.

§161.2 Account.

The term account means any savings
account, demand account, certificate
account, tax and loan account, note ac-
count, United States Treasury general
account or United States Treasury
time deposit-open account, whether in
the form of a deposit or a share, held
by an accountholder in a savings asso-
ciation.

§161.3 Accountholder.

The term accountholder means the
holder of an account or accounts in a
savings association insured by the De-
posit Insurance Fund. The term does
not include the holder of any subordi-
nated debt security or any mortgage-
backed bond issued by the savings asso-
ciation.

§161.4 Affiliate.

The term affiliate of a savings asso-
ciation, wunless otherwise defined,
means any corporation, business trust,
association, or other similar organiza-
tion:

(a) Of which a savings association, di-
rectly or indirectly, owns or controls
either a majority of the voting shares
or more than 50 per centum of the
number of shares voted for the election
of its directors, trustees, or other per-
sons exercising similar functions at the
preceding election, or controls in any
manner the election of a majority of
its directors, trustees, or other persons
exercising similar functions; or

(b) Of which control is held, directly
or indirectly through stock ownership
or in any other manner, by the share-
holders of a savings association who
own or control either a majority of the
shares of such savings association or
more than 50 per centum of the number
of shares voted for the election of di-
rectors of such savings association at
the preceding election, or by trustees
for the benefit of the shareholders of
any such savings association; or
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